
PROVENANCE GOLD RELEASES FURTHER RESULTS FROM ITS MAIDEN
DRILL PROGRAM AT ELDORADO INTERSECTING 12 METERS OF 18.01

G/T GOLD WITHIN 119 METERS OF 3.28 G/T GOLD FROM SURFACE

October 18, 2023 - Provenance Gold Corp. (CSE: PAU) (OTCQB: PVGDF) (the “Company” or “Provenance”) is
pleased to announce that it has completed its initial reverse circulation confirmation drilling program on its Eldorado
Gold Property in Eastern Oregon. The final hole of this initial program, ED-11, yielded strong results, despite being
terminated above its intended target zone.

Highlights

ED-11 was designed to test the extent of mineralization within potassic vent breccias. ED-11 intersected
118.9 meters (390 ft) of continuous strong gold mineralization starting at surface with thick high-grade
gold intervals contained within (Table 1). The hole was terminated at 118.87 m in mineralized material
due to poor drilling conditions related to strong groundwater in mineralized structures that were also
identified in previous 2023 drill holes.

Table 1 – Composite Assay Results for ED-11

Hole From (m) To (m) Au (g/t) Au (opt) Length (m) GM

ED-11 0.00 118.87 3.28 0.1054 118.87 389.67

Inc. 0.00 12.19 4.75 0.1526 12.20 57.85

And 47.24 72.20 1.07 0.0344 24.96 30.97

And 83.82 115.82 7.70 0.2476 32.00 246.59

Inc. 91.44 103.63 18.01 0.5789 12.19 219.53

Results of the RC drillholes received to date continue to confirm or exceed the assays reported from
historic holes.
A newly identified strong zone of gold mineralization that extends for more than 100 meters below most
of the historic drilling, has been identified in multiple drillholes. Hole 11 was terminated before its target
depth when it encountered strong ground water flows that Provenance believes are associated with
strongly mineralized breccia structures.

Rauno Perttu, Provenance’s CEO, and an Oregon-Certified Engineering Geologist, commented “The results from
ED-11 are outstanding, with continuous gold mineralization from the surface to its bottom at 118 meters (387 feet).
This is especially the case as we planned the hole to 244 meters (800 feet) to penetrate our newly recognized
deeper gold zone, yet we hit our highest intervals in the entire program above our intended target. Our initial
program was conducted to begin to confirm and expand on the historic drilling, and we are exceeding all our
expectations.”



Figure 1. Drill Hole Locations

Eldorado Gold Project Summary

The magmatic/hydrothermal mineralization located at Eldorado is interpreted as a porphyry gold system.
Mineralization is controlled by both strong fracture development and pyrite veining coincident with gold



mineralization. Pyrite veining and its oxide equivalent, is common with gold being found in veinlets, fractures, and
hydrothermal breccia.

The initial 2023 drill program was conducted to begin to confirm and expand on 242 historic holes that were drilled
prior to the Company’s involvement with the property.

Eleven holes have been drilled by Provenance to date, totalling 1446 metres. A summary of the drilling program, its
focus and results will be reported in the coming weeks. Select samples have been sent for additional analyses, with
results pending. Those results will be reported as they become available.

Quality Assurance and Quality Control

The Company has implemented a quality assurance and quality control (QA/QC) program to ensure sampling and
analysis of all exploration work is conducted in accordance with the National Instrument 43-101 and industry best
practices.

The RC drill chips were sampled at 1.5-meter intervals onsite. Samples were taken to Paragon Geochemical, an ISO
9001 compliant company in Sparks, Nevada for fire assaying for gold. A rotation of certified standards, blanks, and
field duplicates were inserted into the sample stream approximately every 30m. The company QA/QC, as well as
the laboratory inserted standards, blanks, and duplicates were monitored closely upon receiving assay certificates
from the laboratory. No issues with respect to the QA/QC of assays have been detected to date.

Qualified Person

The technical content disclosed in this press release was reviewed and approved by Jo Price, P.Geo., M.Sc., and a
Qualified Person as defined under National Instrument 43-101 ("NI 43-101").

About Provenance Gold Corp.

Provenance Gold Corp. is a precious metals exploration company with a focus on gold and silver mineralization
within North America. The Company currently holds interests in Nevada, and eastern Oregon, USA. For further
information please visit the Company's website at https://provenancegold.com or contact Rob Clark at
rclark@provenancegold.com.

On behalf of the Board,
Provenance Gold Corp.
Rauno Perttu, Chief Executive Officer

Safe Harbor Statement: Neither the Canadian Securities Exchange, nor its regulation services provider, accepts
responsibility for the adequacy or accuracy of this press release. This news release may contain certain “Forward-
Looking Statements” within the meaning of the United States Private Securities Litigation Reform Act of 1995 and
applicable Canadian securities laws. When or if used in this news release, the words “anticipate”, “believe”,
“estimate”, “expect”, “target, “plan”, “forecast”, “may”, “schedule” and similar words or expressions identify
forward-looking statements or information. Such statements represent the Company’s current views with respect to
future events and are necessarily based upon a number of assumptions and estimates that, while considered
reasonable by the Company, are inherently subject to significant business, economic, competitive, political and
social risks, contingencies and uncertainties. Many factors, both known and unknown, could cause results,
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performance or achievements to be materially different from the results, performance or achievements that are or
may be expressed or implied by such forward-looking statements. The Company does not intend, and does not
assume any obligation, to update these forward-looking statements or information to reflect changes in
assumptions or changes in circumstances or any other events affecting such statements and information other than
as required by applicable laws, rules and regulations.


