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Overview
ELDORADO PROJECT

The Eldorado Project is a district -scale land position totaling 7,915 acres 

(32.03 km 2) located 60 kilometres (38 miles) northwest of Vale in Malheur 

County, Oregon. The project benefits from excellent nearby 

infrastructure, road accessibility, and local and federal support, as 

evidenced by the nearby Grassy Mountain project, located just 36 kms 

SSW of Vale. The Grassy Mountain project recently signed a Record of 

Decision (ROD), by the Bureau of Land Management (BLM), which is the 

federal approval that completes the NEPA environmental review. This 

allows the project to advance from permitting into a construction ready 

stage on federal lands and paves the way for additional development of 

mining projects on federal lands in eastern Oregon.

The project consists of the Eldorado West and Eldorado East 

properties, both featuring highly prospective geology.
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Eldorado West
ÁHistorical resource estimate of 1.98 million oz at 0.75 g/t gold*, 

with much of the property still unexplored

Á ~22,000 m historical drilling defining bulk tonnage 

mineralization to an average drilled depth of 100m

ÁEC-01: 288m @ 2.01 g/t gold from surface including 175m @ 3.07 

g/t gold

ÁDiscovery of significant high -grade structures  within 

historical pit & extending mineralization to 250m depth

ÁStrong metallurgical recovery demonstrates the project could be 

amenable to heap leach extraction and gravity/flotation

Á 2025 drilling extended gold mineralization to over 800 meters and 

confirmed broad, coherent zones of mineralization

ÁED-22: 1.52m @ 160 g/t gold

ÁED-26: 92.96 m @ 1.55 g/t gold (incl. 25.91 m @ 2.39 g/t gold 

and 1.52 m @ 11.61 g/t gold), extending mineralization 

northward

ÁED-29: 254.51 m @ 1.56 g/t gold  (incl. 42.67 m @ 2.84 g/t 

gold and 4.57 m @ 20.33 g/t gold),  expanding a new feeder 

zone at Herman southward

ÁEC-04: 83.82 m @ 2.18 g/t gold (incl. 1.68 m @ 18.19 g/t gold 

and 0.91 m @ 39.61 g/t gold), confirming high -grade feeder 

structures at Herman

Eldorado East
ÁHistorical open -ended resource estimates at Sunday Hill**: 

      154,000 oz+ at 23.15 g/t gold

      50,000 oz+ at 9 g/t gold

ÁRecently acquired 5,867 acres

ÁGround -work, sampling and drill permitting underway

ÁExpected to be drill -ready by Summer 2026

 EC-01: 175m @ 3.07 g/t gold
ELDORADO

WEST ELDORADO EAST ED-29: 254.51 m @ 1.56 g/t gold

Sunday
Hill

*See disclaimer slide near end of presentation

5km

ELDORADO PROJECT
Highlights
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**The  referenced  resource  estimates  for  mine  sites  on  the  Sunday  Hill  Property  are  considered  historical  

in  nature,  are  based  on  prior  data  prepared  by  a  previous  property  owner,  and  do  not  conform  to  current  

CIM  categories . While  the  Company  considers  the  estimates  to  be  reliable,  a  qualified  person  has  not  

done  sufficient  work  to  classify  the  historical  estimates  as current  resources  in  accordance  with  current  

CIM  categories  and  the  Company  is not  treating  the  historical  estimates  as a  current  resource . 

Significant  data  compilation,  re-drilling,  re-sampling  and  data  verification  may  be  required  by  a  

qualified  person  before  the  historical  estimates  can  be  classified  as current  resources . There  can  be  no  

assurance  that  any  of  the  historical  mineral  resources,  in  whole  or  in  part,  will  ever  become  economically  

viable . In  addition,  mineral  resources  are  not  mineral  reserves  and  do  not  have  demonstrated  economic  

viability . The  Company  is not  aware  of  any  more  recent  estimate  prepared  for  the  Sunday  Hill  Property .



Positive metallurgical testing from both modern and historical 

work confirms the gold at Eldorado is amenable to simple, low -

cost recovery methods ṛa critical factor for future economic 

success. This significantly reduces the project's technical risk .

ÁExcellent Gold Recoveries
Modern testing on unoxidized ore shows high gold recoveries, averaging 

88.1% and reaching up to 97.1%. This demonstrates the gold can be 

efficiently extracted from the host rock.

ÁAmenable to Low -Cost Heap Leaching 
Historical test work concluded ore is suitable for a conventional crush and 

cyanide heap leach operation. Testing has shown excellent leaching 

recoveries even in unoxidized mineralization.

ÁSimple, Free -Milling Gold
Modern and historical testing confirmed the presence of liberated, "free -

milling" gold in all samples tested. This means the gold is not locked in 

complex sulfide minerals, which simplifies the extraction process and 

keeps costs down.

Proven Metallurgy
DE-RISKING THE PATH TO PRODUCTION*
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2023 Recovery Results from Gravity and Flotation Tests

Sample

Head Au Assay (ppm)
Recovery

(%)
Ore Types

Direct (50g)
Back Calc From 

Test (3kg)

ED-01 0.61 1.51 46.1* Oxidized

ED-03 15.50 5.39 93.8 Unoxidized

ED-04 1.60 1.82 82.6 Unoxidized

ED-07 13.44 22.34 97.1 Unoxidized

ED-09 0.54 1.19 77.9 Unoxidized

ED-10 0.22 0.40 83.3 Unoxidized

ED-11 4.86 6.35 94.0 Unoxidized

Bottle Roll Cyanide Leach Test Results - 1990 Billiton Mineral** 

Test Sample -100 Mesh Gold Assay, oz / ton % Recovery

# Composite % Heads Tails Solution @ 181 Hrs

7019-A Composite #1 23 0.077 0.022 0.055 71

7019-B Composite #1 31 0.087 0.021 0.066 76

7019-C Composite #1 91 0.072 0.006 0.066 92

7019-D Composite #1 76 0.073 0.010 0.063 86

7019-E Composite #2 56 0.026 0.006 0.020 77

7019-F Composite #2 98 0.029 0.005 0.024 83

*ED-01 had lower recovery of 46.1% as only the free gold was recovered

**Average reagent consumption: 2.1 lbs /ton Cyanide | 2 lbs /ton Lime

*The  preliminary  metallurgical  test  results  are  preliminary  and  based  on  limited,  non -representative  samples  from  

the  Eldorado  Project . These  results  do  not  have  demonstrated  economic  viability,  and  further  testing  is required . 

Disclosure  has  not  been  supported  by  a technical  report  prepared  by  an  independent  Qualified  Person,  as required  

by  National  Instrument  43-101. Metallurgical  recoveries  (88 .1% average,  97.1% peak)  are  from  laboratory  tests  only  and  

may  not  reflect  full -scale  operations . Historical  processing  evaluations  suggest  suitability  for  cyanide  heap  leach  but  

require  validation . No  mineral  resources  or  reserves  have  been  estimated,  and  economic  viability  is uncertain .



ELDORADO
WEST

Tyee Area

Herman Area
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The 2,048 -acre property hosts a large diorite intrusion -related gold system, with pervasive 

mineralization localized within and around diorite contacts and fault -related fracture zones ṛ the 

likely pathways for bulk tonnage, high -grade gold deposition. Historic mining, drilling, gold -in -soil 

anomalies, and geophysical modelling indicate mineralized structures extend across the majority of 

the property, well beyond the currently confirmed system.

Eldorado West
ELDORADO PROJECT

2023 RC Drilling Select Highlights 

Á ED-03: 140.21 m @ 1.15 g/t gold

incl. 22.86 m @ 3.86 g/t gold

Á ED-04: 137.16 m @ 1.64 g/t gold

incl. 32.00 m @ 3.982 g/t gold

Á ED-07: 114.30 m @ 3.09 g/t gold

incl. 33.53 m @ 7.60 g/t gold

Á ED-11: 118.87 m @ 3.28 g/t gold

incl. 12.19 m @ 18.01 g/t gold

2024 Core Drilling Select Highlights 

Á EC-01: 288.34 m @ 2.01 g/t gold

incl. 175.26 m @ 3.07 g/t gold

Á EC-02: 156.36 m @ 0.51 g/t gold

incl. 32.00 m @ 0.94 g/t gold

Á EC-03: 154.23 m @ 0.80 g/t gold

incl. 100.58 m @ 1.08 g/t gold

2025 Select Highlights
RC Drilling

Á ED-22: 30.48 m @ 0.47 g/t gold

incl. 1.52 m @ 160.60 g/t gold

Á ED-26: 92.96 m @ 1.55 g/t gold

incl. 25.91 m @ 2.39 g/t gold

Á ED-29: 254.51 m @ 1.56 g/t gold

incl. 19.81 m @ 5.94 g/t gold

incl. 4.57 m @ 20.33 g/t gold

Core Drilling

Á EC-04: 83.82 m @ 2.18 g/t gold

incl. 1.68 m @ 18.19 g/t gold

incl. 0.91 m @ 39.61 g/t gold

Á EC-05: 46.48 m @ 0.70 g/t gold

incl. 7.77 m @ 1.97 g/t gold

incl. 10.52 m @ 1.82 g/t gold



*All reported intervals are downhole lengths. True widths of mineralized intervals are not known at this time. Geological modelling is ongoing, and

additional drilling will be required to establish the geometry and orientation of the mineralized zones in order to determine true thicknesses.

ED-21

ED-16

ED-23

ED-22

ED-26

500 m

ASSAYS PENDING

HOLE COMPLETE

2025 RC DRILLING*
Intersected gold mineralization has confirmed broad, coherent, 

pervasive zones extending the open -ended mineralization from 

east to west over 800 meters , with new mineralization identified 

between Zones 2, 3 and 4.

HIGHLIGHT INTERCEPTS

ÁED-16: 117.35m @ 0.27 g/t gold incl. 16.76 m @ 1.85 g/t gold

ÁED-21: 89.92 m @ 0.45 g/t gold incl. 51.82 m @ 0.62 g/t gold

ÁED-22: 30.48 m @ 0.47 g/t gold incl. 1.52 m @ 160.60 g/t gold

ÁED-23: 28.96 m @ 1.08 g/t gold incl. 7.62 m @ 2.46 g/t gold

ÁED-26: 92.96 m @ 1.55 g/t gold incl. 25.91 m @ 2.39 g/t gold and
1.52 m @ 11.61g/t gold , extending mineralization northward

ÁED-30: 68.58 m @ 0.67 g/t gold incl. 9.14 m @ 1.18 g/t gold 

ÁED-31: 117.35 m @ 0.59 g/t gold incl. 19.81 m @ 1.50 g/t gold 

ÁED-33: 59.44 m @ 0.55 g/t gold incl. 6.10 m @ 1.03 g/t gold

ÁED-34: 15.24 m @ 0.71 g/t gold incl. 6.10 m @ 1.22 g/t gold 

ÁED-35: 64.01 m @ 0.40 g/t gold incl. 15.24 m @ 0.84 g/t gold

Tyee Area
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*All reported intervals are downhole lengths. True widths of mineralized intervals are not known at this time. Geological modelling is ongoing, and

additional drilling will be required to establish the geometry and orientation of the mineralized zones in order to determine true thicknesses.

ED-28

ED-27

ED-29

ASSAYS PENDING

HOLE COMPLETE

Herman
Area

EC-07

ED-32

ED-36

EC-09

EC-06

EC-05

EC-04

Drill holes ED-27, ED -28 and ED -29 intersected broad gold 

mineralization from surface and identified a new mineralized 

contact zone between the diorite intrusive complex and the host 

metasedimentary rocks. Drill holes EC-04 and EC -05 confirmed 

strong gold mineralization continues both north and south 

within the Herman Area, intersecting broad pervasive grades 

punctuated by high -grade intervals in mineralized contact zones, 

structures, and breccias.

Herman Area
2025 DRILLING*

HIGHLIGHT RC INTERCEPTS
Á ED-27: 179.83 m @ 0.67 g/t gold 

incl. 44.20 m @ 1.25 g/t gold

Á ED-28: 172.21 m @ 0.82 g/t gold 
incl. 108.20 m @ 1.01 g/t gold

Á ED-29: 254.51 m @ 1.56 g/t gold 
incl. 19.81 m @ 5.94 g/t gold 
and 4.57 m @ 20.33 g/t gold

HIGHLIGHT CORE INTERCEPTS
Á EC-04: 83.82 m @ 2.18 g/t gold

incl. 1.68 m @ 18.19 g/t gold
incl. 0.91 m @ 39.61 g/t gold

500 m
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Zone 4

200 m

1 Km
AṭA

Zone 1Zone 2Zone 3

ÁPotential  to  infill  all  zones 

within  the  Tyee  Area

ÁSignificant expansion 

potential to depth
*Older claim boundary shown

ED-26

ED-15

ED-17

ED-16

ED-12ED-13

ED-14

ED-19

ED-22

ED-20
ED-18

A

!ṭ

Tyee Area, SW Ṝ NE Section (Looking NW)
ELDORADO WEST
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ED-35

ED-31ED-30
ED-34

ED-33

ED-21

Gold g/t

0.05 Ṝ 0.10

0.10 Ṝ 0.25

0.25 Ṝ 0.50

0.50 Ṝ 0.75

0.75 Ṝ 1.00

> 1.00

< 0.05
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1.3 KmHERMAN AREA TYEE AREA EXPANSION TARGET

North -South Cross Section (Looking West)
ELDORADO WEST

9*Older claim boundary shown
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Cṭ

>ṭC
1.0 Km

HERMAN AREATYEE AREA

North -South Cross Section (Looking Northeast)
ELDORADO WEST

10*Older claim boundary shown

Gold g/t

0.05 Ṝ 0.10

0.10 Ṝ 0.25

0.25 Ṝ 0.50

0.50 Ṝ 0.75

0.75 Ṝ 1.00

> 1.00

< 0.05
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Geology 
ELDORADO WEST

Á 2026 drilling plans to test and extend 

known mineralization into 3 principal target 

areas which have little to no historic drilling.

Á 2025 geologic mapping demonstrates the 

relationship between porphyry intrusions 

and grade in drilling. Gold mineralizing 

fluids and intrusions follow the same 

structural pathways. 

Zone 2 

Extension



The Eldorado East addition increased the size of the land package 

by approx. 5,867 acres (23.74 km 2) through a combination of 

staking and an option agreement. The property hosts numerous 

mines and prospects, including two historical open -ended 

resource estimates*:

*The  referenced  resource  estimates  for  mine  sites  on  the  Sunday  Hill  Property  are  considered  historical  in  nature,  are  

based  on  prior  data  prepared  by  a  previous  property  owner,  and  do  not  conform  to  current  CIM categories . While  the  

Company  considers  the  estimates  to  be  reliable,  a  qualified  person  has  not  done  sufficient  work  to  classify  the  historical  

estimates  as current  resources  in  accordance  with  current  CIM  categories  and  the  Company  is not  treating  the  historical  

estimates  as a  current  resource . Significant  data  compilation,  re-drilling,  re-sampling  and  data  verification  may  be  

required  by  a  qualified  person  before  the  historical  estimates  can  be  classified  as current  resources . There  can  be  no  

assurance  that  any  of  the  historical  mineral  resources,  in  whole  or  in  part,  will  ever  become  economically  viable . In  

addition,  mineral  resources  are  not  mineral  reserves  and  do  not  have  demonstrated  economic  viability . The  Company  is 

not  aware  of  any  more  recent  estimate  prepared  for  the  Sunday  Hill  Property .

ELDORADO
EAST

Exposed adit into historic Sunday Hill Mine

Photo of a historic mine pit face shows the 

pervasive mineralized veining in the diorite
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Eldorado East
ELDORADO PROJECT

154,000oz+ @ 23.15 g/t gold*
Á The zone was reported to be within 10.7 meters of the surface, 7.6 

meters thick, widening to 18.3 meters at its deepest underground 
exposure, 61 meters down dip (Hogg, 1927)

Á The gold horizon remains open in all directions ( Castleon  
Summary Report., 1993)

Á uȿ ᶡᶩᶢᶦ Ṫǈ ʧǳȜȎȖʆǳǬ ǈʦǳɰǈȎǳ ȍɊɰ ᶢᶡ ɸǈȽɭȴǳɸ Ɋȍ ᶥṁᶧᶥ Ȏṇʆ ȎɊȴǬṫ ʧǈɸ 
sampled across a 1189 by 152 -meter area of altered diorite that is 
located proximal to the two historical resource estimates (PR by 
Capris Resource Ltd. April 4,1984)

Sunday
Hill

50,000oz+ @ 9 g/t gold*
Á Located 500 meters south of the other historical resource estimate 

(Report on the Sunday Hill and Adjacent Mines, Malheur County 
Oregon, F. Holcapek  Professional Engineer, May, 1935). 

Á A historical surface soil map prepared by Capri shows a gold 
enriched soil zone that connects the historical resource estimates 
and extends beyond the edge of the soil grid.

Historical Resource Estimate

Historical Resource Estimate 



Looking south of Sunday Hill. Trees that grew on old mine tailings from both lode mines and 

placer mines were burned by wildfire in 2024. Traces of historic mining extend far beyond 

Sunday Hill, demonstrating that the gold system extends over a much broader area.
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ÁThe Mormon Basin extends across much of the Eldorado 

East property

ÁHosts numerous historic high -grade lode and placer gold 

mines dating back to the late 1800s and early 1900s

ÁHas seen very little systematic or modern exploration

ÁProvenance believes the near -surface historical gold 

mineralization in and around the Mormon Basin is part of a 

potentially large bulk gold system that includes both the 

original Eldorado and the new Eldorado East expansion

Provenance completed ground truthing and 

data compilation in 2025 and is planning a 

maiden drill program for summer 2026.

Mormon Basin
ELDORADO EAST


